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Abstract

The present study analyzes the theoretical framework and empirical
evidence related to product liability laws and examines the different
dimensions of these laws from different angles. The research analyzes
the financial burden caused by compliance with product liability laws
on businesses and analyzes the costs related to complying with these
laws, including direct costs such as legal fees and fines and indirect
costs such as the costs of improving the quality and safety of products.
Also, the positive external effects of these laws on consumer behavior,
product safety and economic growth are examined. The study includes
a cost-benefit analysis conducted to quantify the economic impact of
product liability laws in Iraq. This analysis attempts to clarify how
product liability laws can affect the business environment and what
benefits they bring to consumers and the nation's economy. Based on
the results of this analysis, the paper provides recommendations for
businesses, policymakers, and consumers. For businesses,
recommendations include strategies to improve compliance and
reduce associated costs. For the policy makers, suggestions are made
about improving the legal framework and increasing the monitoring of
the implementation of the laws. For consumers, suggestions are
provided to increase awareness of their rights and how to pursue
complaints in case of product damage or defect. The purpose of this
article is to promote a deeper understanding of the effects of product
liability laws and to improve the business environment and the quality
of life of consumers in
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