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Abstract

The development of renewable energy consumption has received
special attention due to the increasing limitations of natural
resources. In this study, oil price fluctuations and the intensity of
commercial development on the consumption of renewable
energy in oil exporting countries including Saudi Arabia, Russia,
Irag, Canada, Iran, the United Arab Emirates, Kuwait, Nigeria,
Qatar and Angola during the years 2000 to 2022 has been
investigate. In this study, oil price fluctuations were calculated
using the EGARCH method, then the model estimation results and
the relationships between variables were estimated in the
framework of the GMM (generalized torques) model. The results
show that in oil-exporting countries, oil price fluctuations with a
coefficient of 0.36, variable intensity of commercial development
with a coefficient of 0.08, innovation with a coefficient of 0.79,
and the variable of human resources development with a
coefficient of 0.29 energy consumption will increase renewables..
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